The Foundation Center is constantly monitoring and collecting the most recent data on U.S. foundation and corporate support in response to the economic crisis. This information is easily accessed at foundationcenter.org on an interactive map displaying grants and program-related investments (PRIs), which is updated weekly and supplemented by a daily RSS grant feed. To submit grants data for inclusion, please contact Matthew Ross, Manager of Special Data Projects, at mr@foundationcenter.org.
The following is an examination of foundation and corporate support in response to the current economic crisis. It is part of an ongoing Foundation Center research series intended to shed light on the impact of the economic downturn on the nonprofit sector.
Beyond the specific efforts highlighted below, many foundations and corporations will be responding to the economic crisis in a less visible but equally critical way. These funders will strive to maintain stable levels of giving-or minimize reductions in funding-despite pronounced losses in income and the value of their assets. The Cleveland, Ohio-based George Gund Foundation, for example, will do this by reducing its operating costs and increasing the amount it pays out relative to its assets.
INSTITUTIONAL DONORS RESPOND
Given the relatively small number of foundations and corporations that have publicly announced new commitments specifically related to the economic crisis thus far, it is not yet possible to make definitive statements about the institutional donor response. Nonetheless, an examination of the data we've gathered so far does begin to illustrate the range of approaches they are taking.
Helping to Stop Foreclosures
Considering the central role of subprime mortgage foreclosures and the loss of confidence in the financial instruments that packaged these mortgages, it is not surprising that more than half of foundation and corporate dollars committed so far in response to the economic crisis focus on housing issues. The Illinois-based John D. and Catherine T. MacArthur Foundation has committed just over $38 million to address the challenges facing both homeowners and renters in the Chicago area, including three program-related investments (PRIs) totaling $34 million. 
Understanding Why It Happened
The economic downturn currently has no clear end in sight, but that has not kept several foundations from supporting efforts to understand how the crisis came about and ensure that it does not happen again. For example, the Alfred P. Sloan Foundation has provided three grants totaling $1.7 million to the Wharton School at the University of Pennsylvania, the National Bureau of Economic Research, and the Brookings Institution to study the ongoing financial market crisis and to improve public understanding of economics and finance. The foundation made an additional $1 million grant to the NewsHour with Jim Lehrer for a series of reports on the crisis, with the same goal of improving the public's economic and financial literacy. The Ford Foundation, through a $300,000 grant to the Levy Economics Institute at Bard College, has funded a study to research the nature and dynamics of the current financial crisis and generate a new regulatory framework to address it. The Citi Foundation has also provided support to underwrite national work to develop data on the crisis. ¹Living Cities, listed here as a recipient of foundation support, has itself made eight grants in response to the economic crisis totaling $4 million, which are included in the Foundation Center's interactive map of economic crisis response funding.
Shoring Up Current Grantees
foundation awarded 33 one-time, "surprise" grants of $25,000 each to organizations working to improve the lives of children in the Central Texas area, to recognize their work and help them fill unexpected gaps in their operating budgets. As the economic crisis continues in 2009, this type of grant may become more common.
WHAT COMES NEXT
The Foundation Center will continue collecting and analyzing the exceptional commitments made by foundations, corporations, and other institutional donors in response to the crisis, with a goal of providing the most current, comprehensive record available. We encourage grantmakers to supply us with detailed information on their efforts in this area so that we can incorporate it into our upcoming research on this subject.
In the coming months, the Center will also release findings from a national survey of U.S. foundations on the impact of the downturn on their grantmaking and the latest edition of Foundation Growth and Giving Estimates, which will offer perspective on the outlook for foundation giving in 2009 and 2010. 
About the Foundation Center
Established in 1956, and today supported by close to 600 foundations, the Foundation Center is the nation's leading authority on organized philanthropy, connecting nonprofits and the grantmakers supporting them to tools they can use and information they can trust. The Center maintains the most comprehensive database on U.S. grantmakers and their grants and conducts research on trends in foundation growth, giving, and practice. It also operates education and outreach programs that help nonprofit organizations obtain the resources they need. Its web site receives more than 57,000 visits each day, and thousands of people are served in its five regional learning centers and through its network of 400 funding information centers located in every U.S. state and beyond. For more information, visit foundationcenter.org or call (212) 620-4230.
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